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(Old Course)
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Time : 2% Hours] [Total Marks : 70
JAAL ¢ (1) oldl Uadlsl galel Yoo GrradlHl quial.
2) %33 2l wdalel ezl suldl.
(3) el ey suldd vis uad-l Yy oLl suld O,
1 dl &dd su-ll [, A= R, Gur 2igy 4ud © -l [@adl <A 20
Yoo 9§ ¢
(1) 8da MY dl. 1-1-2000-1 A% 3,000 S5ad &R 3. 15U
eld wilal, dl. 1-1-2001-1 A% d8l 200 4y S(sadl AR 3.
18+ oud wlal,
(2) dl. 1-1-2000-L A%<} AL R Yo A Yoo ed :
§5adl wHd (4000 A €35 3. 10+ dal) 3. 40,000
8 25l Asa- WA (1250 AR €35 3. 10+ Aal) 3. 12,500
B~ Htl 3. 58,000
Al vid (oL ousl) 3. 12,000

(3) &dd MY d-l s [Baell 31 A+l A% dUR 3 8, 2R
Al M3 31 RAMRHAL A% dUlR 52 8.

(4)  dl. 1-1-2002+1 A% AL QM3 vimdlie ydse s34 1:1-
YHIRHL ol O532 A IR ULRIL Sdl.

G) A (B2 wal AR Q- 48l i Rl Rodl A
Houo €9,
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Qy sl 3. Rlas-s 3.

2000 40,000 9

2001 60,000 11
2002 50,000 10
2003 80,000 12

6) di. 1-1-20042l dl. 31-3-2004 Ml AL Q.4 &l A=
$R§1R UL 8.

(1) Aeal MY 3. 25,0000 10 251l RO-AR 6l8lR IR
gal.

2) A (MY 3. 45,0001 Brad vis qqirld 421 wilg
&q,.

Rl Su-l iRl sad 212 Haold dl. 31-3-2004+11 A% YRL

Al L, Uldisl [BA6 A1 Sda [RIFHSY Y s1l4 Wals dAR

5.
YAl
1 ofler sudl (. dl. 31-12-2005+ A%+ wg A9y {13 oo ed. 20

ydleal 3. | Basa-da 3.
Slsadl AWd Yol 3,00,000
(3. 1000 s ol -4 51+ 1,44,000
yel eus R) 3,00,000 | sMHar 36,000
A51- sl vlld 2,40,000 | usLell 75,000
2w (1-1-2005) 60,000 | 2aleld 1,03,500
ARIEIRL 1,70,000 | s 1,18,500
edlgdl 21,000 | Rs3 18,000

¢l ysda vl 4,000
7,95,000 7,95,000

auil-l Hufedl :

(1) 2uest [B2Y Gurdl oflel (M2 1800 AU di. 1 =Y.
2003+l A% 10%-1 MMHaA wled 8dl. d RBad oflel [afH23-
UL sl vld 2UMd vid 250 3. 60,000 i
3. 24,0001 4L cusl sdl.

2)  uest MY il alils [Bawell e ad 31 WL A% 214
oflal 23 d-tl [BAlel 31 RAMRAL A% dUR 53 D,
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(3) oller Su-{lal 2003 AsiHidl 7 251 Aul, 2004 sl 9 251
A 200541 Asiel 8 25 Aul R[U3=y ag sd. ¥ el
susilal Wldidl AAsl-sAid vid oML 53¢ sd. ol [RbRsHL
2005+l il sl 3. 40,000 &dl.

4) 1-1-2006 ¥l 31-3-2006 yHui ofler [B23A @l AL 3812

Yyl Bdl.

@ oflet su-dlx 3. 65,0004 Buddd 28 atiRie 4ot vidle ed.
() efler sulat 3. 50,000+l 8 2511l RO 6l8IR UI3EL Sdll.

Gu-{l MUl uell 31-3-2006+11 ad tdld su-{lail 1956+
sa¥ 212 Yorol s su-{l-l allls [Baell 12 Bizdld uats daR

5.

2 s A ‘W, ‘o we ‘s Rl uglpimidl uAR A B i 20
QAR0UE di dUIR Hidsdl €S vlld A O, uBAL ‘v Galedt
Foledl Bud Gur 25% <1l Al uBaL ‘o’ viid vt UBdL ‘o dal
‘o'v Gaule esell 3oieell Bud GUR 20% <isl A¥l FRAQML 24

6.

[ad J1EDII J1EDII wBal | dar wa-l
‘a7 3. ‘o 3. | ‘s 3. els 3.

UL €S 5,000 6,000 | 4,000 15,000

UHE HIAAIHIA 10,000 10,500 | 15,000 -

ua oyl 7,500 7,500 8,000 -~

SIVALALAAL YRLE WAL 7,000 3,000 | 20,000 —

UL RS 2,500 3,000 [ 2,000 7,500

ULl RS HI2

widr wBUL sl — 1,000 1,000 5,500

UBAAL €05 WABLS Y3d-L DIREL isaml 21 8. dUIR Hidsl ¥
wBAl ‘wuidl ¥ BHd Haadl 2 9 d BHd aisaMl vidd 9.

dulR Mladl daridl W9 3. 2,00,000 €.
(1) uBaL vidl 2 dUR HdHl RAs< vid.

(2) uwUR HUdd sl dRl.
(3) ulsl AAUL 12 R+ yeuis saldl.
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RAIR e A 2Rl BRIl vAR WA O, Ny, 2004 @oldl 20

ledl A oo ©.

o uBa uBa uBa daR
A B C 1]

U3 €S 5,000 8,000 | 10,000 20,000

UdE Hld 40,000 12,000 | 15,000 -

uce 1yl 35,000 40,000 | 35,000 -

siviAL R wd |20,000 24,000 | 20,000 —

VR WS 10,000 4,000 | 15,000 30,000

sroedl BHd R

sl 251 25% 20% 10% —

U3 ReUsH

wilduBUl sl — 1,395 | 2,690 6,534

£35 MBUKL K05 WAlMS U3dReL BB isUHL 21D © i QUR
Hiadl 215 uBal C viddl ¥ BHd dg w0 d Bud stisasi 2ud
. 8-l e qARL 3. 4,00,000 sd.

AUIR 3 : (1) 35 dess st suladl WBUAL vidl (2) WIvR wad
sl ol uats.

3 IRUd AWIR g1 AYARL [Baeaq U dRid-dl 2R¥MdL Al 15
gled Al 219 . de dl. 31-3-2008+1L A% YL Adl e A1
A5l vid <A Yool ©

[aaq WU 3. | [@aa W 3.

Wl 2n dloell FV | 21,10,000 | gl 1,11,10,000

M F 12,00,000 | @ues e (Asieds) 11,00,000
HUHA WA F 10,00,000
ullls WA V 20,00,000
HARL V 1,95,000
Qe v F 10,00,000
uyRel v FV 8,00,000
o8 aagl FV 10,00,000
YuaALdR Wk F 10,00,000
A5 Wk FV 5,00,000
Asiel el vile 5,000
81 14,00,000

1,22,10,000 1,22,10,000
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N

Widk &g Hie F= R v, V= Alid Wil 214 FV=50 251 [
50 251 Ald WAL ME 53 . Ay el varRla-AL qule A

yoro 8 :
el Quale 50 40 30 20 0
Bal 100 50 100 50 65

Adl U3d Uss ddR $AU. s ARl B €18 ARA udR Hl A
AHge [Big Wil sl 2kl

YAl

gluiedl Baez-l Ml di. 31-3-2008+L A% YL Adl -l 15

A Hoorfl Bl 1ol .

[ad WU 3. | [ WM 3.

YIUR

s ARl HUIRUS 10,000 | swelq w3 1,65,000

6 2yl WIS 5,000 | uyReL w3l 1,45,000

AR salsAl s 2,000 | onsud W 1,20,000

2R d2dlul HUUS 1,000 | [Wl2a e 1,40,000

adladl wal 2,56,000 | =Rl :

logell i 2015a 1,14,000 | s+ uR 1,80,000
AL U 99,800

ay glHulrl R w@L va () AW V. ARl g4 aMdl 1200
Aesi-l 8. UL AlRAR 5els 500 68, AUR sARL 400 6165 Vi olles<(]
300 6185. 5& 616571l 90% Glssi-l GUAIoL &Y 8, 2RNY S 1:2:3+1L
IRl IR AL 2l 9. -l [Radl 360 2RIl

ol HA%HU2 $& Hlds UR 25% dAndR-(l U8l Avid 1A dl 35 adl-]
ws Al5igls RBe-Al e3s saRi-l e sl SU.

MRl 2elBls s ol Sgall weudl i sl yedis sA. 15

2l
A 22d g 7 uzlL suel (sed) amendl.

15
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Instructions : (1)

@)

®3)

ENGLISH VERSION

Give answer of all questions in main answer
book only.

Show necessary calcullation as a part of your
answer.

Figures to the right side indicate full marks of
the question.

1 The Hetal company Ltd. controls the sandhya company Ltd. The

details are as under.

(1) The Hetal Ltd. acquired 3,000 equity shares at a price
of Rs. 15 on 1-1-2000. It acquried additionals 200 equity
shares at a price of Rs. 18 on 1-1-2001.

(2) The capital structure of the sandhya Ltd. as on 1-1-
2000 was as under :

Equity share capital Rs.
(4000 shares each of Rs. 10) 40,000
8% preference share capital

(1250 shares each of Rs. 10) 12,500
Reserves 58,000
Profit and loss Accounts (credit balance) 12,000

(3) The Hetal Ltd. prepares its final accounts on 315t
March while the Sandhya Ltd. prepares on 31st

December.

(4) On 1-1-2002 the Sandhya Ltd. issued the bonus equity
shares in the ratio of 1:1 by capitalizing its reserves.

(5) The details of the profits and dividends of the Sandhya
Ltd. for the last four years are as under.

Year
2000
2001
2002
2003

DN-002-001609 ]

Profit Rs. Dividends
40,000 9%

60,000 11%

50,000 10%

80,000 12%
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(6) Following were the changes during the period from 1-
1-2004 to 31-3-2004 in the books of Sandhya Ltd.

@) Sandhya Ltd. has issued 10% Debentures of Rs.
25,000.

@11) Sandhya Ltd. purchased an additional plant of Rs.
45,000.

Prepare a statement as required under sec 212 of the
Indian companies Act. to be attached by Hetal Ltd. in
its accounts for the year ending on 31-3-04.

OR
1 The balance sheet of Beta company Ltd. as on 31-12-2005 20

was as follow as :

Liabilities Rs. | Assets Rs.
Equity share capital Machines 3,00,000
(Each of Rs. 100 Land and Building|1,44,000
fully paidup) 3,00,000 | Furniture 36,000
Profit & loss Alc 2,40,000 | Investment 75,000
Reserve found Debtors 1,03,500
(1-1-2005) 60,000 | Stock 1,18,500
Creditors 1,70,000 | Cash 18,000
Bills payable 21,000
Unpaid Expenses 4,000

7,95,000 7,95,000

Additional Information :

(1) Alpha Ltd. purchased 1800 shares of Beta Ltd. on 1-
1-2003 at 10% premium on that day there was a credit
balance of Rs. 60,000 to profit and loss A/c and Rs.
24,000 to Reserve fund A/c of Beta Ltd.

(2) The accounting years of Alpha Ltd. ends on 318t March
and that of Beta Ltd. on 315! December.

(3) Beta Ltd. declared dividend at 7%, 9% and at 8% of
the profits respectively in the year 2003, 2004 and
2005. Which was credited to its P & L A/c by Alpha
Ltd. The profits of Beta Ltd. for the year 2005 was
Rs. 40,000.
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(4) During the period from 1-1-2006 to 31-3-2006, Beta Ltd.

has

@)

65,000 and

@) Issued 8% debentures of Rs. 50,000.

Purchased an extra machine at a price of Rs.

From the above informations prepare a statment as

required under section 212 of the Indian companies Act.
to be attached by Alpha Ltd. to its accounts for the
year ending on 31-3-2006.

2 A product passes through three process A, B and C and 20
ultimately to finished stock account production of process
A is transferred to realise 25% profit on transfer price. From
B to C and from C to finished stock transfer is made to
realise profit 20% on each transfer price.
Particulars Process | Process [Process | Finished

A Rs. B Rs.| C Rs. [stock Rs.

Opening stock 5,000 6,000 4,000 15,000
Direct material 10,000 10,500 | 15,000 --
Direct wages 7,500 7,500 8,000 --
Factory overheads 7,000 3,000 | 20,000 -
Closing stock 2,500 3,000 2,000 7,500
Inter process profit
for opening stock - 1,000 1,000 5,500

Stock of each process is valued at prime cost. Finish stock

is valued at cost price received from process 'C' sales of

finished stock is Rs. 2,00,000 prepare the followings :

@)

@11) Actual profit earned statment.

(1) Valuation of stock statement.

OR
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2  An item "Star Gold" passed through three processe 20
following is the information for July, 2005.

Particulars Process | Process | Process Finished
A B C Stock

Opening stock 5,000 8,000 10,000 20,000

Direct material 40,000 12,000 [ 15,000 --

Direct wages 35,000 40,000 35,000 --

Factory overheads 20,000 24,000 20,000 -

Closing stock 10,000 4,000 15,000 30,000

Inter process profit's

percentages on

transfer price 25% 20% 10% --

Inter process profit

in opening stock -- 1,395 2,690 6,534

Stock 1s valued on prime cost basis in each process But
finished goods stock is valued at the price received from
process 'C' sales during the month was Rs. 4,00,000.

Prepare :
@) Process Accounts showing profit at each stage.
(1) Statement showing profit actually realised.

3  Government of Gujarat runs a Hotel. "Pride of Gujarat" on
saputara hill station. Its profit and loss accounts for the year
ended 31-3-2008 is as under :

Particulars Amount Rs. | Particulars |Amount Rs.
Water and Electricity FV 21,10,000 | Sales 1,11,10,000
Rent F 12,00,000 | Interest
Repairing F 10,00,000 | (on investment) 11,00,000
Food expenses V 20,00,000
Depreciation V 1,95,000
Laundry Exp. F 10,00,000
Miscellancous FV 8,00,000
House keeping FV 10,00,000
Supervisor's salary F 10,00,000
Servant's salary FV 5,00,000
Loss on sale of 5,000
investments 14,00,000
1,22,10,000 1,22,10,000
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For the purpose of cost, F=Fixed expeses, V = Variable
expenses and FV = indicates 50 percent Fixed and 50 percent
variable expenses. Occupancy (use) of beds during the year
is as under :

Use of bed 50 40 30 20 0
Days 100 50 100 50 65
Prepare operating cost sheet. Find variable cost per bed and
also find units for break even point.

OR

3  From the books of accounts of Dipali Theatre, Following 15

information is obtained for the year ended on 31-03-08.

Particulars Amt. Rs. | Particulars Amt. Rs.
Salary : Carbon expenses| 1,65,000
One manager-monthly 10,000 | Misc expenses 1,45,000
Two-operators-monthly 5,000 | Publicity exp. 1,20,000
Four-clerks-monthly 2,000 | Print rent 1,40,000
Four-Gate keeper Depreciation :

Monthly 1,000 | on building 1,80,000
Administrative exp. 2,56,000 | on equipments 99,800
Electricity and oil 1,14,000

There are daily three shows during the year. Total seat
capacity of the theatre is 1200, in which lower class seats-
500, upper class seats 400 and balcony seats are 300 90%
of total seats are used. Three classes are given weightage
in proportion of 1:2:3. Consider 360 days in the year.

If the management expects return of 25% on total income,
determine the rate per person for ticket of each class.

4  State the objectives of industrial development bank of 15
India and evaluate its function.
OR
4  What is speculation ? Discuss briefly the advantages 15

(functions) of speculation.
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